VMS: Annual General Mandate of 2019 
On 28 June 2019, Vietnam Maritime Development Joint Stock Company announced the Annual General Mandate 2019 No.50/ NQ- DHDCD as follows: 

Contents: 

          The Annual General Meeting of Shareholders of 2019 of Vietnam Maritime Development Joint Stock Company was held at Hall of Floor 4 of Cat Bi Plaza Building, No.01 Le Hong Phong, Ngo Quyen District, Hai Phong City on 28 June 2019 with the participation of 55 shareholders and authorized persons, representing for 6,445,595 shares, equivalent to 71.62% of total number of shares with voting rights. The Annual General Meeting of Shareholders discussed and approved the following contents: 
Article 1: Approve the financial statement of 2018 of Vietnam Maritime Development Joint Stock Company which was audited by Vietnam Auditing and Valuation Co. Ltd 

Article 2: Approve the operational report 2018 of Board of Supervisors of Vietnam Maritime Development Joint Stock Company (The attached report) 
Article 3: Approve the operational report 2018 of Board of Directors of Vietnam Maritime Development Joint Stock Company (The attached report) 

Article 4: Approve the report on result of business and production operation in 2018 (The attached report): 

4.1. Result of business and production operation in 2018: 

· Revenue: VND 235,197,000,000

· Profit before tax: VND 6,892,000,000

· Payables to the State budget: According to the regulation 

4.2. Result of investment, basic construction and purchase of equipment in 2018: 
· Total amount of investments: VND 1,045,000,000 

Article 5: Approve funds and profit distribution of 2018: 

	No.
	Contents
	Amount (VND)
	Rate

	1
	Profit after tax undistributed until 31 Dec 2018, in which: 
Profit after tax of 2018 
	20,714,928,709
5,788,788,299
	

	2
	Distributed profit 
	20,714,928,709
	

	3
	Appropriation for funds 
	1,620,957,075
	

	
	· Welfare fund 
	1,447,197,075
	25% of profit after tax of 2018 

	
	· Bonus fund for managerial staff 
	173,760,000
	

	4
	Dividend payment in cash 
(Authorize Board of Directors of the Company to decide the time of dividend payment) 
	4,500,000,000
	5% of the charter capital 

	5
	Remaining profit 
	14,593,971,634
	


Article 6: Approve the business plan in 2019 (According to the report of Executive Board of the Company): 

6.1. Targets of business plan in 2019: 

· Total revenue: VND 245,000,000,000

· Profit before tax: VND 8,000,000,000

· Payables to the State budget: According to the regulation 

· Dividend payment: 6% of the charter capital 

6.2. Plan on investment, basic construction and purchase of equipment in 2019: 

· Total amount of investments: VND 14,275,000,000

Article 7: Approve authorizing Board of Directors of the Company to select an auditing institution in the list of auditing institutions approved by the State Securities Commission of Vietnam and the Ministry of Finance to review the semi-annual financial statement and audit the financial statement of 2019 of Vietnam Maritime Development Joint Stock Company on the basis of Board of Supervisors’ proposal (According to the Proposal No.13/ TT- PTHH dated 21 June 2019) 
Article 8: Approve remuneration of Board of Directors and Board of Supervisors of Vietnam Maritime Development Joint Stock Company in 2019 (According to the Proposal No.15/ TTr- PTHH dated 26 June 2019) 

· Chair of Board of Directors: VND 4 million / person / month 

· Members of Board of Directors, Head of Board of Supervisors: VND 3 million / person / month 

· Members of Board of Supervisors: VND 2 million / person / month 

Article 9: Approve amending and supplementing the Charter of Vietnam Maritime Development Joint Stock Company (According to the Proposal No.16/ TT- HDQT dated 26 June 2019 by Board of Directors of the Company) 

Article 10: Approve the contents relating to the projects of Vietnam Maritime Development Joint Stock Company as follows: 
10.1. Transfer assets attached to land at ICD Gia Lam 

· Build the plan on arranging and handling house, land at ICD Gia Lam, Hanoi in accordance with the regulation of the law to ensure the enterprise’s use and management rights for house, land 
10.2. For the project at ICD Phuoc Long: Approve the policy that Vietnam Maritime Development Joint Stock Company implements business cooperation with Ngoc Viet Import- Export Investment Co. Ltd and An Phu Joint Stock Company to invest and develop the project of Head office - Product display area at ICD Phuoc Long, District 9, Ho Chi Minh City so that Vietnam Maritime Development Joint Stock Company implements the legal procedures according to the State Agencies’ requirements which allow Vietnam Maritime Development Joint Stock Company to convert the purpose of land use and be investor of the above project according to the regulation of the law; ensure the enterprise’s use and management rights and the highest benefits of Vietnam Maritime Development Joint Stock Company
10.3. For the project of Phuoc Long A Complex Apartment Area: Approve the policy that Vietnam Maritime Development Joint Stock Company implements investment cooperation to establish a new legal entity with Ngoc Viet Import- Export Investment Co. Ltd and An Phu Joint Stock Company to invest and develop the project of Phuoc Long A Complex Apartment Area belonging to the project of Bac Rach Chiec Residential Zone, so that Vietnam Maritime Development Joint Stock Company implements the legal procedures according to the State Agencies’ requirements which allow Vietnam Maritime Development Joint Stock Company to cooperate partnership to invest the above project according to the regulation of the law; ensure the enterprise’s use and management rights and the highest benefits of Vietnam Maritime Development Joint Stock Company
General Meeting of Shareholders authorizes Board of Directors of the Company to decide the implementation of the next steps for the above projects according to the current regulations.  
Article 11: Approve authorizing Board of Directors of the Company to divest the whole contribution capital of Vietnam Maritime Development Joint Stock Company at Vinalines Shipyard according to the current regulation. 
Article 12: Implementation 

· This Annual General Mandate of 2019 is valid from 28 June 2019 

· General Meeting of Shareholders assigns Board of Directors of Vietnam Maritime Development Joint Stock Company to implement the contents of this Annual General Mandate of 2019 

· This Annual General Mandate of 2019 was read and approved at the Annual General Meeting of Shareholders of 2019 of Vietnam Maritime Development Joint Stock Company with the agreement rate of 100% 
